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Food for thought ...

“ Peaceisnot an absenceof waritisa
virtue astae of mind, adisposition
for benevolence confidence justice”

... Spinoza

Courtesy of:
ROB DRY SDALE

Homelife Benchmark
Realty Corp

#35, 7035 120th Street,
Delta, B.C. VAE 2A9

Phone: 604-597-7292
Fax: 604-597-4721
e-mail:
rdrysdale @homelifebc.com

RENTAL
PROPERTIES

ARE YOU CLAIMING ALL
AVAILABLE DEDUCTIONS?

It is important that you claim all available deductions against your renta
income. For every $1.00 of expenses that are deducted, an individual at the
top persond tax bracket can save up to 43.7 cents. (Even at the lowest tax
bracket, about 22 cents per dollar spent can be saved).
In genera terms, the more properti es you own, the more “latitude” you have
inclamingagreater variety of deducti ons. Thereasonfor thisisthat Canada
Customs and Revenue Agency (“CCRA”) may consider you to be operating
a“business” when you own severd properties and greater involvement with
therenta activity i s required on your part.
To assist you in identifying al potentid deductions, here is a list of
commonly missed items:
» Do you useacdl phonefor your renta operati ons?
» Haveyou pad your children to do minor repairs, etc.?
* Do you pay afamily member to help with record keeping?
» Do you need ahome office?
» Can you claim automobile costs for travelling to/from your
properties?
* Have you given gifts to your tenants, property manager,
accountant or reator?
» Areyou keepingtrack of miscell aneous office suppliesusedin
therenta activity?
If only 1 or 2 properties are owned, CCRA may not consider dl the above
expenses to be “reasonable”. We suggest that you consult with your advisor
to ensure that your clams are “on side”.

Contributed by Kathryn Edwards, CA
Pagnanini Edwards Lam, Chartered A ccountants

Suite 306 — 3701 Hastings Street, Burnaby, BC V5C 2H6
Telephone: 604-299-9274 Fax: 604-299-9247

*Disclaimer: Not intended to solicit properties already listed
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Best residential rates as of July 18, 2003
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Our Best Pogted Rates
3.85% 4.95%
4.20% 5.20%
4.50% 5.60%
4.75% 5.90%
4.85% 6.00%

7Year Closed 5.45% 6.80%

10Year Closed  5.80% 7.40%

Courtesy: Jared Dreyer,
INVIS 604-649-5991

Term

1Year Closed
2Year Closed
3Year Closed
4Year Closed
5Year Closed
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MARKET STATISTICS

The Fraser Valley real estate market in June enjoyed a staggering 30%
sales increase over June of last year with 1,777 sales reported on the
Multiple Listing System. Year to date sales are up dightly at 8,977 sales
compared to 8,909 at the halfway point in 2002.

Obvioudy the very low interest rates have been an important factor in the
real estate market lately. When you add to that the rel aively low inventory
available to home buyers in the Fraser Valley, you have a competitive and
very active market. Thesefactorshave contributedto anaverage priceinthe
Fraser Valley of $295,503, an increase of 6% from June 2002.

In the city of Surrey the average price of a detached home is up 6.7%
(to $292,999) over last year to date. North Deltahas seen a 12.9% increase
to an average sale price of $287,033. Needless to say the market is very
strong. I n some areasthe prices are at their highest peak ever.

If you want to participate asa seller or a buyer call me, Rob Drysdale at
604-597-7292.

RENTAL MANAGEMENT
SERVICES
Tohaveyour rental property
operate carefree, have it looked
after by Cathy Mantel @
HOMELIFE PROPERTY
MANAGEMENT.

Cathy offers avery competitive
servicewithalow monthly fee
withnostart up charge.
For moreinformation call:
(604) 590-2037

Thought of the M onth:

“Faith isthe subgstance of things haped
for, theevidence of thingsnot seen.”

... Bible— Hébrews 11:1

MARKET EVALUATION
Whether you are consdering selling

Including Terms in the Tenancy
Agreement Barring lllegal Activities

Landlords are permitted to include terms in the tenancy agreement that are
designedto promotethe saf ety of every person working or residingonthe property
and to protect the property from abuse.

Thereare several clausesfor ending atenancy when illegal activities are taking
place. Landlord canissue one month noticesto endthetenancy under any of these
grounds. It isthe responsbility of the landlord to issue the proper natice to the
tenant, setting out the grounds on which the notice is being issued. If the tenant
disputesthenatice, landlord must provide evidence that supportsthe reasonsgiven
to end thetenancy.

Continued next issue.
Courtesy of Cathy Mantd: Homdlife Property Management.

your rentd property in order to take
out your equity, take advantage of
your capital gains tax exemption
reservationmadein 1994 or planning
tosell your principal residence | will
be pleased to do an up to date market
evaluation at no cogt or obligation to
youPlease call 604-597-7292.

EXPERIENCE — TO SERVE YOU BEST

Rob Drysdale

For morethan19yearsRob hasbeen *
working as a professonal Realtor **’ **
inthe Fraser Valley. Specializingin -~ ;e Yy
residential and investment property ¥ *
sales, his knowledge of the market =‘f
and commurity is impressive, and g St S &
hasserved his clientsexceptionally oy eest

well over the past years.

Company Profile

Benchmark Realty was edablished in
Langley in 1983 with seven salespeople.
Within one year additional branches
wereadded inWhite Rock and Surrey and
boasted 75 salespeople. In 1986 a long
search for a franchise partner ended by
hookingupwith HomelifeRealty Services.
Homelife Realty with 9 offices and 300
salespeople isamagjor force in the Fraser
Valley Red Estate market.




