
¨ ����������������

���������� 

¨ ��������
����� 

¨ �������������� 

¨ ���-��� 

¨ ���������������� 

¨ ��������� 

	���������������ǥ 
 

̶�������������������Ǣ������ 
������������Ǥ������������
�����Ǣ��������������������Ǥ�
������������������Ǣ������� 
�������������Ǥ������������ 

������Ǣ����������������������Ǥ�
��������������������Ǣ���� 
��������������������Ǥ̶� 

-����-��� 

����������� 
������������ 

�������������������������������� 
 

͸ͲͶ-ʹʹͲ-ͳͻͻͳ 
���Ǥ�����������Ǥ�� 
���̷�����������Ǥ�� 

 
��Ȁ��������������������� 
͓ͳͲͳ�-�ͳͷͻͷͷ�	��������� 

������ǡ��� 

 5(17$/�3523(57<�6$/(6�,1�$�3$1'(0,& 
 
7KH� LPSDFW� RQ� UHDO� HVWDWH� VDOHV�ZDV� VXEVWDQWLDO� IRU�$SULO�	�0D\�EXW� QRZ� WKDW� UHVWULFWLRQV�KDYH�EHHQ�
UHGXFHG�VDOHV�KDYH�VRDUHG�GXH�WR�WKH�SHQW�XS�GHPDQG��$V�WKH�VWDWLVWLFV�VKRZV�0/6��VDOHV�DUH�XS�����
IRU�-XQH������FRPSDUHG�WR�-XQH�������7KH�LPSDFW�RQ�YDOXH�KDV�EHHQ�PLQRU��6SHDNLQJ�WR�P\��PRUWJDJH�
EURNHU�� WKH�EDQNV�DQG�RWKHU�OHQGHUV�DUH�EHLQJ�VWULFW�RQ�WKRVH�DSSO\LQJ�IRU�D�PRUWJDJH��$SSOLFDQWV�WKDW�
KDYH�EHHQ�RII�ZRUN�DQG�UHO\LQJ�RQ�WKH�&(5%�ZLOO�QRW�KDYH�DQ�HDV\�WLPH�DQG�&0+&�JXLGHOLQHV�IRU�WKH�����������
EX\HUV�ZLWK�OHVV�WKDQ�����GRZQ�KDV�UHGXFHG�WKH�DPRXQW�RI�PRUWJDJH�D�SXUFKDVHU�FDQ�TXDOLI\�IRU� 
 

'XULQJ� WKH� 3DQGHPLF� WKH� VDOHV� RI� UHQWDO� SURSHUWLHV� ZHUH� KHDYLO\� LPSDFWHG� E\� WKH� 3URYLQFLDO���������������������
*RYHUQPHQW¶V� RXWULJKW� EDQ�RQ� HYLFWLRQV��$V�PRVW� RI� \RX� NQRZ� WKDW� EDQ� HQGHG�RQ� -XQH����� ����� IRU�
VRPH�RI� WKH� UHVWULFWLRQV��0RVW� LPSRUWDQWO\�� WHQDQWV� FDQ�QRZ�EH� JLYHQ� QRWLFH�XSRQ� D� VXEMHFW� IUHH� VDOH�
ZKHQ�WKH�SXUFKDVHU�LV�JRLQJ�WR�PRYH�LQ��+RZHYHU��FHUWDLQ�VLWXDWLRQV�VWLOO�DSSO\��+HUH�LV�D�EULHI�VXPPDU\�
RI�WKH�PRVW�UHFHQW�FKDQJHV� 
 
/DQGORUGV�FDQQRW�JLYH�QRWLFH�WR�HQG�WHQDQF\�IRU�WKH�IROORZLQJ�FLUFXPVWDQFHV�WKDW�ZHUH�LQFXUUHG�
GXULQJ� WKH� VWDWH� RI� HPHUJHQF\�� 8QSDLG� UHQW� RU� XWLOLWLHV�� UHSHDWHG� ODWH� SD\PHQW� RI� UHQW� RU� XWLOLWLHV����������������
QRQ-SD\PHQW�RI�D�PRQHWDU\�RUGHU�IRU�XQSDLG�UHQW�DQG�RU�XWLOLWLHV� 
 
/DQGORUGV�&$1�JLYH�QRWLFH�WR�HQG�WHQDQF\�IRU��FDXVH��ZLWK�VRPH�UHVWULFWLRQV�QRWHG�DERYH���ODQGORUG�
RU�SXUFKDVHU�XVH��HQG�RI�HPSOR\PHQW�DV�FDUHWDNHU��HQG�RI�HPSOR\PHQW�LI�WKH�UHQWDO�XQLW�LV�EHLQJ�UHQWHG�
DV�D�FRQGLWLRQ�RI�HPSOR\PHQW��GHPROLWLRQ��UHQRYDWLRQ��DQG�FRQYHUVLRQ�RI�D�UHQWDO�XQLW��RU�FORVXUH�RI�D�
PDQXIDFWXUHG�KRPH�SDUN���IDLOXUH�WR�TXDOLI\�IRU�D�UHQWDO�XQLW�LQ�VXEVLGL]HG�KRXVLQJ��WKH�UHQWDO�XQLW�PXVW�
EH�YDFDWHG�WR�FRPSO\�ZLWK�DQ�RUGHU�RI�D�PXQLFLSDO��SURYLQFLDO�RU�IHGHUDO�DXWKRULW\� 
 
/DQGORUGV�FDQ�DSSO\�WR�HQG�D�WHQDQF\� LI� LW�ZRXOG�EH�XQUHDVRQDEOH��RU�XQIDLU� WR�WKH� ODQGORUG�RU�
RWKHU�RFFXSDQWV�RI�WKH�UHVLGHQWLDO�SURSHUW\��WR�ZDLW�IRU�WKH�RQH�PRQWK�QRWLFH�SHULRG�WR�HQG�DQG�WKH�
WHQDQW�RU�D�SHUVRQ�SHUPLWWHG�RQ�WKH�UHVLGHQWLDO�SURSHUW\�E\�WKH�WHQDQW�KDV��VLJQLILFDQWO\�LQWHUIHUHG�
ZLWK�RU�XQUHDVRQDEO\�GLVWXUEHG�DQRWKHU�RFFXSDQW�RU� WKH� ODQGORUG�RI� WKH�UHVLGHQWLDO�SURSHUW\��VHULRXVO\�
MHRSDUGL]HG�WKH�KHDOWK�RU�VDIHW\�RU�D�ODZIXO�ULJKW�RU�LQWHUHVW�RI�WKH�ODQGORUG�RU�DQRWKHU�RFFXSDQW��SXW�WKH�
ODQGORUG¶V�SURSHUW\�DW�VLJQLILFDQW�ULVN��FDXVHG�H[WUDRUGLQDU\�GDPDJH�WR�WKH�UHVLGHQWLDO�SURSHUW\��HQJDJHG�
LQ�LOOHJDO�DFWLYLW\��WKHUH�DUH�D�QXPEHU�RI�SDUDPHWHUV�LQ�UHJDUGV�WR�VXFK�DFWLYLW\�� 
 
,�KDYH�IRXQG�WKDW�WKHVH�GD\V�PRVW�VLQJOH�IDPLO\�UHQWDO�KRXVHV��FRQGRV�	�WRZQKRPHV�DUH�EHLQJ�ERXJKW�
E\�SXUFKDVHUV�ZDQWLQJ�WR�PRYH�LQ��VR�WKLV�FKDQJH�DOORZV�UHQWDO�XQLWV�WR�EH�VROG�ZLWK�QRWLFH�WR�WKH�WHQDQW�
WR�PRYH�RXW�XQGHU�WKH�XVXDO�JXLGHOLQHV�RI�D�PLQLPXP�RI����GD\V�QRWLFH��RQFH�DOO�VXEMHFWV�DUH�UHPRYHG�
DQG�DW�OHDVW�RQH�GD\�EHIRUH�WKH�UHQW�LV�GXH��ZLWK�RQH�PRQWK�UHQW�IUHH�RU�RQH�PRQWK�RI�WKH�UHQW�DV�D�FDVK�
EDFN� 
 
,I�\RX�ZRXOG� OLNH�PRUH�GHWDLOV�RQ� WKLV�VLWXDWLRQ�RU�D�PDUNHW�HYDOXDWLRQ�RI�\RXU� UHQWDO�SURSHUW\�SOHDVH�
IHHO�IUHH�WR�JLYH�PH�D�FDOO� 

(PHUDOG�0DVWHU�0HGDOOLRQ�0HPEHU�-����&RQVHFXWLYH�\HDUV� 
LQ�WKH�7RS�����RI�UHDOWRUV�LQ�WKH�)UDVHU�9DOOH\� 

 

ZZZ�5RE'U\VGDOH�FD 
&KHFN� RXW� P\� ZHEVLWH�� 2Q� WKH� VLWH� \RX� ZLOO� ILQG� WKH� ODVW� WZHQW\� \HDUV� RI� WKH�
µ,QYHVWPHQW� 8SGDWH� 1HZVOHWWHU¶� DQG� RWKHU� LQIRUPDWLRQ�� VXFK� DV� WKH� ³5HVLGHQWLDO�
$JUHHPHQW�IRU�&ULPH�)UHH�+RXVLQJ´��2Q�WKLV�VLWH�\RX�FDQ�DOVR�UHFHLYH�PRUH�GHWDLOHG�
LQIRUPDWLRQ� RQ� OLVWLQJV� WKDQ� RQ� 5HDOWRU�FD� DQG� \RX� FDQ� VHW� XS� DQ� DXWR� HPDLO� IRU����������
SURSHUWLHV� \RX� PD\� EH� LQWHUHVWHG� LQ�� 7KHUH� DUH� DOVR� GLUHFW� OLQNV� WR� WKH� 5HVLGHQWLDO�����������
7HQDQF\� 2IILFH�� FLW\� KDOOV� DQG� PRUH�� <RX� FDQ� HPDLO� PH� GLUHFWO\� DW�
URE#UREGU\VGDOH�FD�� ,I� \RX� GR� QRW� ZDQW� WR� UHFHLYH� WKH� QHZVOHWWHU� RU� WR� EH����������������
FRQWDFWHG�E\�SKRQH�SOHDVH�HPDLO�RU�FDOO�PH�GLUHFW�DW����-���-����� 


'LVFODLPHU��1RW�LQWHQGHG�WR�VROLFLW�SURSHUWLHV�DOUHDG\�OLVWHG 
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<RXU�5HFLSH�)RU�6PRRWK� 
6WUHVV�)UHH�)LQDQFLQJ 

(IIHFWLYH�-XO\����� 

7HUP %DQN�5DWHV 0\�5DWH 

��0RQWKV ����� ����� 

��<HDU ����� ����� 

��<HDUV ����� ����� 

��<HDUV ����� ����� 

��<HDUV ����� ����� 

��<HDUV ����� ����� 

��<HDUV ����� ����� 

���<HDUV ����� ����� 

9DULDEOH�5DWH�0RUWJDJHV�IURP�DV�ORZ�DV�
3ULPH�PLQXV��������3OHDVH�FDOO�IRU�PRUH�
LQIRUPDWLRQ��5DWHV�DUH�VXEMHFW�WR�FKDQJH�

ZLWKRXW�QRWLFH��
2$&�	�(	2( 
 

%LOO�2XWKZDLWH 
'RPLQLRQ�0DFNOHP�0RUWJDJH�&RQVXOWDQW 

���-���-���� 
ZZZ�%LOO2XWKZDLWH�FRP 

7KRXJKW�RI�WKH�0RQWK� 
 
³,¶YH�PLVVHG�PRUH�WKDQ������
VKRWV�LQ�P\�FDUHHU��,¶YH�ORVW� 

DOPRVW�����JDPHV�����WLPHV�,¶YH�
EHHQ�WUXVWHG�WR�WDNH�WKH�JDPH�
ZLQQLQJ�VKRW�DQG�PLVVHG��,¶YH�
IDLOHG�RYHU�DQG�RYHU�DQG�RYHU�
DJDLQ�LQ�P\�OLIH��$QG�WKDW�LV�

ZK\�,�VXFFHHG�´ 
 

�-�0LFKDHO�-RUGDQ 

0$5.(7�(9$/8$7,21 
:KHWKHU� \RX� DUH� FRQVLGHULQJ� VHOOLQJ�
\RXU�UHQWDO�SURSHUW\� LQ�RUGHU� WR� WDNH�RXW�
\RXU� HTXLW\�� WDNH� DGYDQWDJH� RI� \RXU�������
FDSLWDO� JDLQV� WD[� H[HPSWLRQ� UHVHUYDWLRQ�
PDGH� LQ� ����� RU� SODQQLQJ�WR�VHOO�\RXU�
SULQFLSDO�UHVLGHQFH��,�ZLOO�EH�SOHDVHG�WR�
GR�DQ�XS�WR�GDWH�0DUNHW�(YDOXDWLRQ�DW�QR�
FRVW� RU� REOLJDWLRQ� WR� \RX�� ,I� \RX� GRQ¶W�
OLYH� LQ� WKH� )UDVHU� 9DOOH\�� ,� ZRUN� ZLWK�
KDUGZRUNLQJ� H[SHULHQFHG� 5HDOWRUV� LQ�
PRVW�DUHDV��3OHDVH�FDOO����-���-����� 

5RE�'U\VGDOH�)RU�PRUH�WKDQ����\HDUV�5RE�
KDV�EHHQ�ZRUNLQJ�DV�D�SURIHVVLRQDO�5HDOWRU�LQ�
WKH�)UDVHU�9DOOH\��6SHFLDOL]LQJ�LQ�UHVLGHQWLDO�
DQG�LQYHVWPHQW�SURSHUW\�VDOHV��KLV�NQRZOHGJH�
RI�WKH�PDUNHW�DQG�FRPPXQLW\�LV�LPSUHVVLYH��
DQG�KDV�VHUYHG�KLV�FOLHQWV�H[FHSWLRQDOO\�ZHOO�
RYHU�WKH�SDVW�\HDUV� 

(;3(5,(1&(�-�72�6(59(�<28�%(67 &RPSDQ\�3URILOH 
5(�0$;� /LWWOH� 2DN� 5HDOW\� ZDV� HVWDEOLVKHG�
RYHU����\HDUV�DJR��&XUUHQWO\������DJHQWV�ZRUN�
LQ�WKH���RIILFHV�ORFDWHG�WKURXJKRXW�WKH�)UDVHU�
9DOOH\�� $EERWVIRUG�� %XUQDE\�� )RUW� /DQJOH\��
0LVVLRQ��DQG�6XUUH\�� 
 
5(�0$;� /LWWOH� 2DN� LV� RQH� RI� WKH� PRVW�����
DFFRPSOLVKHG� 5HDO� (VWDWH� FRPSDQLHV� LQ� WKH�
)UDVHU�9DOOH\�5HDO�(VWDWH�0DUNHW� 

WZKW�Zdz�^�>�^�/E�d,��&Z�^�Z�s�>>�z�DKZ��d,�E� 
�Kh�>��/E�KE��DKEd,��^��hz�Z^�Z�dhZE�dK�d,��D�Z<�d͗� 

dŚĞ�&ƌĂƐĞƌ�sĂůůĞǇ� ƌĞĂů� ĞƐƚĂƚĞ�ŵĂƌŬĞƚ� ƐĂǁ�Ă� ƌĞƐƵƌŐĞŶĐĞ� ŝŶ� ĂĐƟǀŝƚǇ� ŝŶ� :ƵŶĞ�ĂƐ� ƚŚĞ� ŝŶĚƵƐƚƌǇ� ĂŶĚ�
ĐŽŶƐƵŵĞƌƐ� ĐŽŶƟŶƵĞ� ƚŽ� ƐƵĐĐĞƐƐĨƵůůǇ� ĂĚĂƉƚ� ƚŽ� ĚŽŝŶŐ� ďƵƐŝŶĞƐƐ� ĚƵƌŝŶŐ� Ă� ƉĂŶĚĞŵŝĐ͘� dŚĞ� &ƌĂƐĞƌ����
sĂůůĞǇ�ZĞĂů��ƐƚĂƚĞ��ŽĂƌĚ�;&sZ��Ϳ�ƉƌŽĐĞƐƐĞĚ�Ă�ƚŽƚĂů�ŽĨ�ϭ͕ϳϭϴ�ƐĂůĞƐ�ŽŶ�ŝƚƐ�DƵůƟƉůĞ�>ŝƐƟŶŐ�^ĞƌǀŝĐĞΠ�
;D>^ΠͿ� ŝŶ� :ƵŶĞ͕� ĂŶ� ŝŶĐƌĞĂƐĞ� ŽĨ� ϭϭϯй� ĐŽŵƉĂƌĞĚ� ƚŽ� ƐĂůĞƐ� ŝŶ� DĂǇ� ĂŶĚ� ĂŶ� ŝŶĐƌĞĂƐĞ� ŽĨ� ϯϮй����������
ĐŽŵƉĂƌĞĚ�ƚŽ�ƚŚĞ�ϭ͕ϯϬϲ�ƐĂůĞƐ�ĚƵƌŝŶŐ�:ƵŶĞ�ŽĨ�ůĂƐƚ�ǇĞĂƌ͘�>ĂƐƚ�ŵŽŶƚŚ͛Ɛ�ƐĂůĞƐ�ǁĞƌĞ�ϲ͘ϰй�ďĞůŽǁ�ƚŚĞ�
ƚĞŶ-ǇĞĂƌ�ĂǀĞƌĂŐĞ�ĨŽƌ�:ƵŶĞ͘ 
 

tĞ͛ƌĞ� ĐĂƵƟŽƵƐůǇ�ŽƉƟŵŝƐƟĐ͘� :ƵŶĞ͛Ɛ�ŶƵŵďĞƌƐ� ĐůĞĂƌůǇ� ŝŶĚŝĐĂƚĞ� ƚŚĂƚ� ƚŚĞ�ŵĂƌŬĞƚ� ŝƐ� ĨƵŶĐƟŽŶŝŶŐ� ŝŶ�
ƚŚŝƐ� ĐŚĂůůĞŶŐŝŶŐ�ŶĞǁ�ĞŶǀŝƌŽŶŵĞŶƚ�ĂŶĚ�ǁĞ͛ƌĞ� ƌĞƚƵƌŶŝŶŐ� ƚŽ�ŵŽƌĞ� ƚǇƉŝĐĂů�ĂĐƟǀŝƚǇ� ůĞǀĞůƐ�ǁŚŝĐŚ� ŝƐ�
ĚƵĞ�ƚŽ�Ă�ĐŽŵďŝŶĂƟŽŶ�ŽĨ�ĨĂĐƚŽƌƐ͘�KďǀŝŽƵƐůǇ͕�ǀĞƌǇ� ůŽǁ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ͕�ƉĞŶƚ-ƵƉ�ĚĞŵĂŶĚ�ĨƌŽŵ�ƚŚĞ�
ƉƌĞǀŝŽƵƐ�ƚŚƌĞĞ�ŵŽŶƚŚƐ�ǁŚĞŶ�ƚŚĞ�ŵĂƌŬĞƚ�ǁĂƐ�ŽŶ�ŚŽůĚ͕�ĂŶĚ�ƚŚĞ�ŶĞǁ��D,��ƌƵůĞƐ�ƚŚĂƚ�ĐĂŵĞ�ŝŶƚŽ�
ĞīĞĐƚ� :ƵůǇ� ϭƐƚ�ŵĂŬŝŶŐ� ŝƚ� ŚĂƌĚĞƌ� ƚŽ�ƋƵĂůŝĨǇ� ĨŽƌ�ŵŽƌƚŐĂŐĞ� ŝŶƐƵƌĂŶĐĞ͘��ůƐŽ͕� ĐŽŶƐƵŵĞƌƐ�ŚĂǀĞ� ƐĂŝĚ�
ƚŚĂƚ� ƚŚĞǇ� ƌĞƐƉĞĐƚ� ĂŶĚ� ĂƉƉƌĞĐŝĂƚĞ� ƚŚĞ� ƐĂĨĞƚǇ� ƉƌŽƚŽĐŽůƐ� ĂŶĚ� ƵƐĞ� ŽĨ� ƚĞĐŚŶŽůŽŐǇ� ƚŚĂƚ� ŚĂƐ� ďĞĞŶ��������������
ŝŵƉůĞŵĞŶƚĞĚ�ĂŶĚ�ƚŚĞǇ͛ƌĞ�ŐĞƫŶŐ�ŵŽƌĞ�ĐŽŵĨŽƌƚĂďůĞ�ǁŝƚŚ�ƚŚĞ�ŶĞǁ�ďƵǇŝŶŐ�ĂŶĚ�ƐĞůůŝŶŐ�ƉƌŽĐĞƐƐ͘ 
 

dŚĞ� &sZ��� ƌĞĐĞŝǀĞĚ� ϯ͕ϰϱϲ� ŶĞǁ� ůŝƐƟŶŐƐ� ŝŶ� :ƵŶĞ͕� Ă� ϱϳй� ŝŶĐƌĞĂƐĞ� ĐŽŵƉĂƌĞĚ� ƚŽ�DĂǇ͛Ɛ� ŝŶƚĂŬĞ� ŽĨ�
Ϯ͕ϮϬϳ�ŶĞǁ�ůŝƐƟŶŐƐ�ĂŶĚ�Ă�Ϯϯй�ŝŶĐƌĞĂƐĞ�ĐŽŵƉĂƌĞĚ�ƚŽ�:ƵŶĞ�ŽĨ�ůĂƐƚ�ǇĞĂƌ͘�:ƵŶĞ�ĮŶŝƐŚĞĚ�ǁŝƚŚ�ϳ͕Ϭϲϯ�
ĂĐƟǀĞ�ůŝƐƟŶŐƐ͕�ĂŶ�ŝŶĐƌĞĂƐĞ�ŽĨ�ϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�DĂǇ͛Ɛ�ŝŶǀĞŶƚŽƌǇ�ĂŶĚ�Ă�ĚĞĐƌĞĂƐĞ�ŽĨ�ϭϳй�ǇĞĂƌ-ŽǀĞƌ
-ǇĞĂƌ͘ 
 

tĞ�ĐĂŶ͛ƚ�ƉƌĞĚŝĐƚ�ŚŽǁ�ŽƵƌ�ŵĂƌŬĞƚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ƌĞƐƉŽŶĚ�ĚƵƌŝŶŐ��Ks/�͕�ďƵƚ�ǁŚĂƚ�ǁĞ�ĚŽ�ŬŶŽǁ�
ŝƐ�ƚŚĂƚ�ŚŝƐƚŽƌŝĐĂůůǇ͕�ŽǀĞƌ�ϴϬй�ŽĨ�&ƌĂƐĞƌ�sĂůůĞǇ�ďƵǇĞƌƐ�ŵŽǀĞ�ǁŝƚŚŝŶ�ŽƵƌ�ƌĞŐŝŽŶ�ĂŶĚ�ŚĂůĨ�ƉƵƌĐŚĂƐĞ�
ǁŝƚŚŝŶ� ƚŚĞŝƌ� ŽǁŶ� ĐŽŵŵƵŶŝƚǇ͘� WĞŽƉůĞ� ďƵǇ� ĂŶĚ� ƐĞůů� ĨŽƌ� ůŝĨĞƐƚǇůĞ� ƌĞĂƐŽŶƐ� ĂŶĚ� ĐƵƌƌĞŶƚůǇ͕� ĞǀĞŶ��������
ĚƵƌŝŶŐ� ƚŚŝƐ� ƵŶĐĞƌƚĂŝŶ� ƟŵĞ͕� ĐŽŶĚŝƟŽŶƐ� ĂƌĞ� ĨĂǀŽƵƌĂďůĞ͘� dŚĞ� ŵĂƌŬĞƚ� ŝƐ� ďĂůĂŶĐĞĚ͕� ŝŶǀĞŶƚŽƌǇ� ŝƐ�
ŐƌŽǁŝŶŐ͕�ĂŶĚ�ƉƌŝĐĞƐ�ƌĞŵĂŝŶ�ƐƚĂďůĞ͘ 
 

,W/��ĞŶĐŚŵĂƌŬ�WƌŝĐĞ��ĐƟǀŝƚǇ 
-�^ŝŶŐůĞ� &ĂŵŝůǇ��ĞƚĂĐŚĞĚ͗��ƚ�Ψϵϵϰ͕ϱϬϬ͕� ƚŚĞ��ĞŶĐŚŵĂƌŬ�ƉƌŝĐĞ� ĨŽƌ�Ă�ƐŝŶŐůĞ� ĨĂŵŝůǇ�ĚĞƚĂĐŚĞĚ�ŚŽŵĞ� ŝŶ�
ƚŚĞ�sĂůůĞǇ�ŝŶĐƌĞĂƐĞĚ�Ϭ͘ϰй�ĐŽŵƉĂƌĞĚ�ƚŽ�DĂǇ͕�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ϯ͘ϲй�ĐŽŵƉĂƌĞĚ�ƚŽ�:ƵŶĞ�ϮϬϭϵ͘ 
-� dŽǁŶŚŽŵĞƐ͗� �ƚ� Ψϱϱϵ͕ϲϬϬ͕� ƚŚĞ� �ĞŶĐŚŵĂƌŬ� ƉƌŝĐĞ� ĨŽƌ� Ă� ƚŽǁŶŚŽŵĞ� ŝŶ� ƚŚĞ� &ƌĂƐĞƌ� sĂůůĞǇ� ŝŶĐƌĞĂƐĞĚ�
Ϭ͘ϴй�ĐŽŵƉĂƌĞĚ�ƚŽ�DĂǇ͕�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ϭ͘ϵй�ĐŽŵƉĂƌĞĚ�ƚŽ�:ƵŶĞ�ϮϬϭϵ͘ 
-� �ƉĂƌƚŵĞŶƚƐ͗� �ƚ� Ψϰϯϱ͕ϯϬϬ͕� ƚŚĞ� �ĞŶĐŚŵĂƌŬ� ƉƌŝĐĞ� ĨŽƌ� ĂƉĂƌƚŵĞŶƚƐͬĐŽŶĚŽƐ� ŝŶ� ƚŚĞ� &ƌĂƐĞƌ� sĂůůĞǇ���������
ŝŶĐƌĞĂƐĞĚ�Ϭ͘ϰй�ĐŽŵƉĂƌĞĚ�ƚŽ�DĂǇ͕�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ϯ͘ϯй�ĐŽŵƉĂƌĞĚ�ƚŽ�:ƵŶĞ�ϮϬϭϵ͘ 

 

�ƵǇŝŶŐ�Žƌ�^ĞůůŝŶŐ͍�&Žƌ�ĞǆƉĞƌŝĞŶĐĞ�ĂŶĚ�ƌĞƐƵůƚƐ�ĐĂůů�ZŽď�Ăƚ�ϲϬϰ-ϮϮϬ-ϭϵϵϭ 

6+2:,1*�35272&2/ 
 

$V�UHDOWRUV�ZH�DUH� IROORZLQJ� WKH�JXLGHOLQHV� IURP� WKH�JRYHUQPHQW� LQ� UHJDUGV� WR�SURSHU�
SURWRFRO�IRU�VKRZLQJV��:H�ZRUN�KDUG�WR�HQVXUH�WKH�EX\HUV�DUH�OHJLWLPDWH�E\�DVNLQJ�WKHP�
DQG�RU�WKHLU�UHDOWRU�LI�WKH\�KDYH�EHHQ�TXDOLILHG�DW�D�EDQN�RU�PRUWJDJH�EURNHU��$OVR�WKDW�
WKH\�KDYH�GULYHQ�E\�WKH�SURSHUW\�DQG�WKH\�OLNH�WKH�QHLJKERXUKRRG�DQG�KDYH�YLHZHG�DOO�
WKH� LQIRUPDWLRQ� DQG� SKRWRV� WKDW� DUH� DYDLODEOH� RQOLQH�� :KHQ� LW� FRPHV� WR� D� VKRZLQJ��
PDVNV�DQG�JORYHV�DUH�UHTXLUHG�DW�DOO�P\�OLVWLQJV�DQG�WKHUH�LV�D�KDQG�VDQLWL]HU�VWDWLRQ�DV�
ZHOO�� ,Q�RUGHU� WR� UHGXFH�FRQWDFW�E\� WKH�EX\HUV�DQG� WKHLU� UHDOWRU�V��� ,�PDNH�VXUH�DOO� WKH�
OLJKWV�DUH�RQ�DQG�FORVHW�GRRUV�DUH�RSHQ�DQG�DVN�WKH�UHDOWRUV�DQG�EX\HUV�WR�UHIUDLQ�IURP�
WRXFKLQJ� LWHPV� LQ� WKH� KRPH�� ,� KDYH� D� VXSSO\� RI� DOO� WKH� 33(� LQ� FDVH� VRPHRQH� DUULYHV���
ZLWKRXW��,�EHOLHYH�LW�LV�LPSRUWDQW�WR�GR�RXU�SDUW�DV�LW�LV�KRZ�ZH�JHW�WKURXJK�WKLV�WRJHWKHU� 


